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UHdopmauus

CbrnacHo Hacokn Ha CESR 3a namepBaHe Ha pycka u nsumcnsiBaHe Ha oo6Lia
pPUCKOBa eKCNno3uLmusa U pUcKa Ha HacpellHaTa cTpaHa Npu KONeKTUMBHUTE
MHBECTULMOHHU cxemu (10-788)

Y[ ,Ekcnat Acet MeHumxmbHT® EALl He nanonssa metoaa ,,ctorMHocT nog puck” (VaR) npu nsdmncnasaHeTo
Ha obLliata puvcKkoBa eKCMo3nuMa Ha ynpaBnsBaHUTE OT HEro KONMEKTUBHWU WHBECTULMOHHWM cxemu. Y[
.Ekcnat Acet MenumpkmbHT® EALl ynpaBnsasa eguHageceT G0OpCcOBO TbpryBaHw ¢hoHAa, ABa B3avMHWU
doHOa, MHBECTUPALLM OCHOBHO B aKUuW , €41H B3auMeH hOoH, MHBECTUPALL OCHOBHO B 0b6nurauum u eavH
HaLMoHaneH AoroBopeH hoHA, MHBeCTMpaLY B akumn. Mo-gony Bu npeacrasame metoauTe 3a ynpasneHue
Ha p1cKa 1 u3umcnsiBaHeTo Ha obLliaTta puckoBa ekcnosmumsa Ha Ekcnat PymbHua BET KOCUTC BTO.

Mpu ynpaeneHuneto Ha Ekcnat PymbHus BET KOCUTC BT® Y[ wmsuucnsea ,rpewkaTta oT cnegsaHe”
CrnpsMO pedepeHTHNsT MHOEKC Bb3 OCHOBA HA CEOMWYHM [OaHHW Mpu ynpaBneHveTo Ha GopcoBo
TbpryBaHusa oHA v oTaen ,YnpasneHue Ha pucka“ goknagsa Ha CbBeTa Ha OMpeKTopuTe B cnyyawn, Je
koeduumeHTa HaagMuHe 3anoxeHuTe B lNpasunata u MNMpocnekta ctonHocTu. 3a Aa Moxe Aa ce nocTurHaT
CTaTUCTMYECKN perneBaHTHW pes3ynTaTu, 3a M3YMCMEHWETO Ha rpellkaTa OT cnegsaHe” ce M3nonasar
cegMuyHu aaHHuM ot noHe 30 (TpupaeceT) HabniogeHus. ManonssaHata opMyna 3a U34YUCNeHMEe Ha
,rpeluKarta ot cnefBaHe” e cnegHara:

[petwka ot cneasane = A/ Var{P; — B;}\n

KbOeTo:

n — 6por ceaMUYHK HabNaeHNs B pamkuTe Ha 12 meceua;

Var — Bapuauus;

Pi— ceamnyHa goxogHocTt Ha ®oHAa 3a gageH nepuog;

Bi— ceamuuHa goxogHocTt Ha PedepeHTHua nHoekc Ha ®oHaa 3a JafeH nepuog.

M3nonseBaT ce ceAMUYHW OJaHHM 3a HEeTHaTa CTOMHOCT Ha akTUBWUTE Ha AN, U3YUCIEHW 3a nocrneaHus
pa60TeH JeH 3a cegmuuaTta, B KOWTO Ce U34mcrsiBa HETHaA CTOMHOCT Ha akTueuTe 3a doHAaa.

lMpn B3MMaHe Ha WMHBECTUUMOHHM pelleHus oTaen ,YnpaeneHue Ha noptdennn® B3vMma npensug
TPaH3aKUMOHHUTE pa3xoaun cnpsiMo o6ema Ha akTUBMTE Ha JafeHaTa KONeKTMBHA UHBECTULMOHHA CXeMa
C Uuen HamansiBaHe Ha ,rpewlkarta oT crneaBaHe”. [azapHute cnpeaose (pasnukata B NPOLEHTM) Mexay
Han-BMCOKa LieHa ,KynyBa“ u Hal-HWUCKa LeHa ,NpoAdaBa“ Ha OTAenHUTe akuuMu OT pedepeHTHUS HAOEKC
CbLLO Ce BKMOYBAT B TPAH3aKUMOHHMTE pasxoau.

YnpaBnsiBaLloTo APY)XECTBO He U3BBbPLUBA XeMKUpaLly onepaumm, Mmalum 3a Len aa HaMansT BanyTHUS
pVCK, MpY NMacuBHOTO ynpasreHne Ha 6opcoBO TbpryBaHUTe OHOOBE.

YnpaBnaBaLloTo APYXECTBO He Xemkmpa UNnv yrpasnsasa NMMXBEHWs: PUCK NMpY NacyBHOTO yrpasrieHne Ha
BOpPCOBO TbPryBaHUTe YOHAOBE BbPXY aKLMK.
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